








Without donor restrictions, beginning year $10,090,638

Without donor restrictions, end of year $10,556,928

With donor restrictions, beginning year $11,888,915

With donor restrictions, end of year $15,962,670

Includes ACDI/VOCA, Tanager, AV Ventures, AV Ventures Ghana, FAVLA, and affiliated financial institutions. Figures are in U.S. dollars.

2023 FINANCIALS

NET ASSETS

Change in net assets from operations $3,824,750

Other changes to net assets ($715,295)

Total Change in Net Assets $4,540,045

EXPENSES

Overseas program expenses $116,632,370

General and administrative $27,875,642

Total Expenses $144,508,012

Contracts and grants $140,073,182

In-kind support $245,538

Income from foreign affiliates $3,695,440

Contributions $83,418

Other $4,235,183

Total Support and Revenue $148,332,762
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